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qrilqr q(r+1 g{$-d 6q1 ftpfq6E trE{ qmkq (F+1 g I

qr{T qg+1 fufu, Tw { eIFT

fufu : losq/l1/1o rrft elfr-qR t

R-rfzt : t*dm 11:oo qfr t
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v{fteTfr, rrur5{+. rieqr t qrr rqrd{
q{qr+1 +fi-d ErNo, qTqRq qril-fl Q qqr iffi wftqtd rH ftrfr r

o.Erfr tq, toql +1 ffil el +1 s'qEs-r (R) ( q-€rr+1 tilrqrq-ffi hq-q r
ur:-flflR Evqt+t rnqr+l {o qkqratr<r efr qM qfrt{Rrcq qt rrft 6fuqr 1

qqr qt€Rilffi sqft"{fu g{qi rilcrcrFr {Mqr W etR {qr 1,Ry,1o,qql,sri

<l,oy,Qoe q efrt{P{€ Ei r-ft qq.q,l qkqra'q qktTRrd gi q-ft tql

"nil t'q{q-frffi g.qR*rd fi rrq+1 g{r +.srfr F, loEl +1 q-1 st +1 tsT(F-t (
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+'rT{ qq}kq t{Rma arr+IT urr t-qm{ rrf H Wd-n a-urcr+. qfukfiT

Brrsql * gwrcr frqffi qrrqkeq-qr qrrl TErd{ q\r+1 fH r
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ffiaq qRfi qffi Rosl 3Tlrtt-d T{rd+1 qTq!lT([, *& futdqr

q-rTIkT rrg+1 3Tr.E. 10ec/s1 +1 qrs-r/'frffi-{ rilfl-q <TaTT ilK qqT6 -

kflur qM ffiq ffl{uril{ iln frwr (rc-d q(frd{ vfro gqwq

lrft qrkd rrt t

q-qrdfi qHka g-krrq rrt {{qR Ttrr TfiT 1,RY,10,qq,l1et- +1

l.lQcYZ A Ei (+-+I T. 1,Q1,cl,oqll- ilfE efit{qT (qfrfrqr 4-{ TfrW{+1

orfrri qrfi.a q-i t

o-+[fr tq, Roql +1 qsT 111 q-frkq 3ilf}i+, q{ loigq,zco +} T$rr+1

t{srq t6'f,H ffimq-rr{ qra ffiq-+ tlqfu. rrt r trw+1qrftr,Tk+,

Hqiwr q-ir

qqrdo-ilcn1 +.rd-+-rd ffi 1ou<, /\/?o {Eq GEIqT iqrf, {E ffi
ffi qqlkq q-qf{d tq frqq (a{r +{ oqr ffiq ve{r \r{' qFRrqT

rnrtzqrf\ri tqf<l ffiT qrk tqrffiw<rq) qE{frft trqqr+fr Ro\el +1

3TBr;rfl T& ffi +'r{ rqfu ilF+gqqqrfl rqka +rfl q-mkq

gn: Frat+t qr1q{q+1 qqffi qFft q-wd (ffi qqTflt\ e1'-ffiR sm
qqirq+l fl{+.rd q-{qt-E-{ rt I

iilfrq r<tFr6{
qq {€rr+1 {fiilsd orqiorq+1 trrmr qRsd{ * 

"oa 
.rt t

R-qrf,o qfutoft T<tlz{ rrt qq}kq Erq e'rqq (ffi Tf,r Tfr r.
1,Ry,1o,qq,iRsl- +1 tqg t g+errsi (+-q r. lR,Rq,se,lx{t- qrrEr+1

+ffi qtm q-ft rrt r<om qrfrf, .rt r sm w-{qrd-q[ A-fl q]q{ qft rrEf

6 ersi Frq qq, (fraction) i[r{ qM f\rq ffirr {qrmq{ qt
qtfr gftno.i frrffiT+, qfu {qrfr-f,{ rt-t rl-ft z{eTl-{f, rrcfr t

T{ {-{prr+l Br[-{r qMq q\-+1 q-A-rr r q}-;r-s e]T{ qrft ,rEf Te Ei
1-$r vqrtrf,{ .rf ffiq €eTr+1 T{ftrrx iTeTT Fr{qwfifl qqtuq

rrt r

qq qRqf,*fi qfu-d ffiq q-{qr kms ( <tr{T t+,w{ t{+.rv qgh(
ffiq v+aTr kms w 3{Tq-{qr qrfr7qffi tqd<l qr{nft TktFt qrka

.rt r

qq Bnq{Sfr qEt+f, ffiq qtqr kms { qmt frw{ f{+.rq qgt4f,

ffiq {4e11 kffig q6 3ilq-{fl qrriZrnftri (Merger) rM qrrft

{qq-.+.q-+.dt SAR Associates t tqr rrH {Eqfu Aqr qrfud qq1-q'q;q
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srw Ei q-ft't+< qIEI=T trffT BT$ra (loo:ce) cFI-{q ffi rem q-t

I

u-c 3Trqf,*fr qgkf, ffiq i{eTr knT}s { ql=TT trqn t{+.rv qk-a
ffiq {eTr kks !tr 3Irnril rn+izrnf\ri tqd<) R'rcrnft 3Itf,q

{\ntdrq{ dqt elqrTg rrt+r itrffi il{frfi qi I

{eTr qfi B{TtRlqI qr!7qffi (Merger)qtf,d-+1qFft E+ {€Tr+1E?I3T=I{

Tsqfr f,etrr qrfu@ {ffi-g+-{ qka-fr (Due Diligence Audit Report) ( wF
qH-fi ilTR .rd frIm- rrRid ffiem/ {_oqr-s{fr-dt+1 Htfu-,

ftrq-dri g(r{ rrk\r+l qrft}Tkr w+fi-q-{ lIfr r

q-€{r qr{ 3flv-ufl rnrir'rnf\ri (Merger) q*f,{+1 qrrfumq-{+ qli,
o,rtr6{ .rd nnrsq ffi Rfrtdqd 3lnf,{-ft q-il{.rt I

{€n ge. B{TIR|IIT,Trhq tqd<l qeqkl qi {€Tr+1 Ilt[emfl oqr tr+ql?rfr

*+o qt t

mrftrrr-{ ilTT tT{qwfrqr .rt qt qqfrtma-aqr Filf,{orft k.rrq-il{A
qftsf-{ .d d {ttl-{ qr Frtqm frqqT 4r d qrkfi qftHrd-{ \ffi
rrqqr fr +-+vn.rd q-trrc+ ffi 3[nilfl-ft rqr{ q-ir

HHq t

wqq een tTUiT6{

{qrdm qfukf,r 3IqqT aft {-qrdr frqtfr qfuffi ds'{rc {ert-+] qT.q.

ioec/sq, +J ErffiF qkfi qtil R-rIq{ e-qd Ttt q"fr r qffi qqfr qtd

3{tqefine gK-f, ErN-r qRfl (aTr *1rqffi glq-el qG\rdr BIT.?{.

oeqtoel Ehl 3nftf kflq-qr 1Tq, $il?{, qtd 
.+qT ET tdflrffi r+wr rcl

'torqffi 3l--{ttr rMqr fuE{ qfrTfdq c IFII qlq{ilffi 3ilE-fr'<r{,

{rtr-Ft, qtdf, T(q rtq r+qdr fH.:
(1) * equ-+ *u

qnqqerfr .rtq nqr krq qffi ffiq oqr fu ffiq t-m rErq qt qq,

.tr+qnfr {eTr {m qm-q rfr r v*qrfr eTl-q{r+|-{ffi i Wqr
*iqftrffi {rfr ilr{iqr rEFr .fi qq 4{ qh qt+ruffi st{f,
qkmqzqrrrtqr ycm Td qmq rr\rmqr qrrqq$-fr ffi Tqqrq t{q
q +rfr I T{aTr (?fF[, gqrRI=I, {Ea (H, q?qrql sqr<R 1qq-qqfrq o.{qt
(m qEI T{pTr+1 ffiq tq-q{q-il{ {|-* (H, €ur+} {urK{ cl-{Tl-IkllFl

W-+r-+-il{ qh {qr €+l qnrgl trfr t vtqt qrq .fr €+1 w[eTI-+IT

Tdqr 
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ftdq rrffi Et iqrq 1;su ffi qq {-iqr+1

rr$wr eri q-Rrq qk Brflflk qqtfi wfr t
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T<r qrq€r$S ti qt{ trTqr ;Fq-'il{ ;l{ffi 3FrcTI-rIT Tl-ffi tilffi
qfaqqqr qqqrflM rrt qt wr€lt 3Tr-wr q-fr ktd( rrt nqr-ro Fm-{fr Tdqr
qrq g%rE @r t{q qfr qtqr qrEq rEI-{ 3l-1ql-f, 1:1 +rqq rtr rrH q|E Tt
il-{w rq wfr riffi 3nqt-fr k{fl uiqqqffi +.ffiqT qfr to
qkqra qrril-qr+1 qtf,{f,dr qilq rt T+ {Tr"r-il{ tct q rrdl q-Kr++1

kqerqr r?+l eorgq wfr r
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4.ffi M g;-e1qr( kg W trfr r qr-H gqp{1-qrc {ffi dprT Erfucq+J

{aqrf,'{ rnr{ rq rrH qtw'3il-fl-{ Til{ qqra loo:ce vfrwsr++ ffi
enrs1 wtr r qd< qqq-fl qfr q-eTrqr u-gq *.rffi BrRrer qke1 frq}
qk{fl-qr ilrg{S-fr-+T .Fr.t. rg +rffi erRrqfl S-{qf, qrr[fr qFry+1

fiilFW zrs qn:qrfrfi-or +-+rfr qffi qTg{ qi fl-* wq +ffi
sfs q-Tgil-{ Tqr?il-w{ q1 rt ffi q$Fr{ Trq wql r 6r-( crGTrcqT mq\rdr
Bnrdq qftftEfu qqd: qEffi aq fuqpa, qEt{f, Terr+1 qrffi (qlzkrcFl

rTt-Ttil{ etd irrq {GFR ( iqrq q il+ g5<rt+ sd Effi-qr 3rRqr$ffi
Tk+T q6rs-1 ri, qd( qqqrfl qt {ran+1 qmqr il<qq-Sffi qkqm {q(
3lTsE Tt, q-f{ r<r qrn* trrqr{ +rq Bil-tTf,Sffi Ry qS €karq,rfr{ril{
rEH qt Hrk+.r drrR rrft q-flqm .r{ Tt, q{m. ort{r.+1 M qm.

g=ffiq-+1 Tqril'rr{rst ( {${4 qW[ *iq1gTffi Tq-f, fr ts"Rlq-fl ildril-{ft
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ffiq o.rqf-{q ilqriil{ qHqr l@ trarcil-q k{ Tfr r vqrc[+.
qfufuqr t wIT qte,f,r e-qrd+.at tcfl At Erft vrH qu qm.d Tm r

qen+t Eps { frff Rlrl-{ skt 6ql- R-€{rdr qnsr +tv +qq. q{ wt Ufl
erwd qqs fl qf, (${r*\ rlu-< gq d.1,soo/- 5RK-SElqr 6K qrgt
qffi T@r r soo/-+] ar<rarfom Bnffi-;fr {<r wnffiro ril-GT sH,
qdr qqqrf, +-ffiqr qfu io qkqm mff ffi qtil{trr
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(Y) * q€t4qrrfl
geTrt rrfrq oqr hwq fr <rffi nq1 Vdq orfl frtq nqr ta ffiq
f{r+'r qler-fl qeTr{rfl qrqrkr s-+rqrk€ ftr-qia.r<t-i? qt+t erftrl-er€ rr*
qtdqq ftt .rK'+tqr iffi ilemrE.tcg q=t vfr r qEt{d+i ffiq
(s,F M veq qq qffi +.qt qffi Bnflf+ wrqcF<TI ttkql\r+i
ffi zrq qfu {er {s+'6 vil qrt v+qr rS Eq m-ffin {-e{t, {{qrrr
effi, {Eqfr nqr qrkqE Tqrlkt-fiI qlt t{rq[ qq{eFt, qer kqe{ .Ei
Tft Tffi lr$-q +-rqfqfi Arq r+ erqcFFFTI qtilf, T{t qril-fl tqr t+g+'t

q.i Twr+€;{fl vqst{ ffi qnrq rfr t

(u * rrq rilqm q-6-d-{ t

€€Trfr qq ffiq ffi vrrl-fl rp *iq1qffi {r* qfusq tqt .il-\-+tqr

ffi Ereltll-E tcg q=t rr* rrr* qksq tqt rrH {q {eIr+1 q-d{

&r loo:-e qJq w-qqrd ETfr Tdrrl 
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fudq EaR dilr{+Tl rrH qd
W, urorftqr ryr qffi r vqrro-rr wrn d egr Tft rr\rfrrft {f,fl-ft
dffi aur qrnfr frkq X.t qq (d W, s-{fl-d qffi €eil-rs,
qW ker{t rrf M rrf q-{i, qf< qq-il-f, qi {{qr+1 il-f,+i qttqr {q
skaffi{r sdq.r{ Tt, Tf,rfr k{ qffr €or qrlrt-qr r+-q M fr+1

TmT-fi qqrf\rq rrt q+en rTt Tt wTrrkfmr {tn-{f,{ tR q*l+t {s-{ilr+]
iltr qltrorqqr tq1 tr* t

(q) fr tq E*r {g
(errfr *iq1rffi Tfr efusq tqEFI qrt qrilrflr qrn q-Erf,{ rrEi 'flr<

qrf,r+{q- qM {rrq 6tsqr rrqtq{ rriftlqr q-{-f,fr Fr-fl-zr-fl 3Trrqq-e'fr

qRsr{r{ Tq-EK tcg qE trfr r 3ilq qmr frnm qgf{fl ffiq sen r
qnqqerfr gadrqt€Rtr-fr ,qqil-qt{ qq u-€{r+1 tqt-fr, qrq flaTT k{rt-a t{*
qfr (ffi 6<r ror< Ff,r-ruT qmr t+il-{ qgt+a ffiq u{qrd?r {ffi FTdq

rrH @, rrd< qq-Erf, qfu qmr wrfr e(ffi ao ta-o g<ttr-d rrt Tt,

Q1{ Tdr qr*qR T€rrila+1 {qmr Tfr r-fr aurm $IR Eq rrt qt, 5rn-rft
rT-{ Tfr qt+1 qrrnqr wq-+1 Ttrrq qarrsnq-{ M U.Fm kE qt, 3Trfuts.

qRff ffi ril-qffl wFrwT q-tqf, qTumq q!il-+1 Efir Mq rqrt-qqr

k€ q-dqr ffior rrtqt, qrffi{ qRff ({{fl i qlqaffi tsTle,rer

qq qt wn-{il+.t {tilzrd{ td groR-{r{ +r, qTxqfu E-q qlrriu,

{e{rdr€ qtsT +tq, ffi qi-ffi tqt q qrrn qkE .rd qsq
tr\rdrqr irnqq-S-fr q1W ilqflq kq
rr* r
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(s) * rrtqr qqR (dt-{

TeTrA ,qt{fiffi rr* qkh-q M, ft-qq +rri o.o{ qkqrfl qrr sl{q
ol-f (IE-.T r(-+i, utrqrilRq- qlu{Erffi HEI+F Tr?T Wf etcila-{urqr
3ffi.fr {rr rrcfr ail?rrq fc1r+qrfiqr Brgqq-Sfi fu q-qq6 f*g,1a
r* t * qrrRur uw urflqr*ffi Brkq qril-{q q,{r gi T+ rrq{ u*
vfqrqRq- qt{ftrfrt q-q g-+rtqi Erdr?t-{q qlst q{rqr qt+r qu-rfi, uurdr
Lrurfl{qr qfr 6rq srl-sr rmqr Tr+a rRrd? iTflfld wFr rq rfr grTI-{ ftt
r* t R-err+} usqk Erkcq tqrf,'{ rrqi qrrqq-eftfi qr wn+1 tqts{fr
HIT 3t"Iqra 100:q,{ (l-EI fl qt r qRqfg-frfr RIq WilrkI 1:1 +rqq rRrsT
q Ti flr* vfr qnun rtq }Tfr | 3rdqr qd-r qqqrf, Terr+} aTq r{rffi
qrrft urorq+r qm-nrt utqrfr 6FRl-Er 6rtgq rrH tsTdkr sfu Tqd fu
?t-qcrc k1 rm r

(c) * gtcr *E
u{pTra rrtq oqr krq qfu <ril{ nq1 {qrT wqr fufrq tqr g(l-{ G,
ersilq qlc+frkqr qfr o.o{ qkqrf, qprfl t{is3 sqt fikf, 11frqtq-tuffi RQ qkqrf, frffi eir{ tq\,-Efr{r qqq-6m-{r{ ilenrc ftIrm r

({qrfr {RrFrf, ql-+rlf{fi srrerkffir- ermr dqTT rr-d+' RqTq-fl q-ffi
\fu-flm s{-€,Er .rt Bil-.nfr tflfl vRo qq srr+orft rrrrr h{T{ilr kr rf
trqr cfs ftr{€r ffit 0 t'm srw rrf Q-qurfi-ilr+i frE( kqrq st-f, qr6s
sHffiqr vqfu{ qt, Tda qqq-f,+) \'tsq.a +'rn-{rr+1 fufu e-t( T{ qril-qr
qmorft tq ri qfl-qdipl Sn-{il{ t<t qa.at smror+1 enftr e]T+rsn fuv*r

Y.R qtq{ilfi-6T-q[e 3tTtrtr {F{, qfu+Jl { {s'Fr mqr krrsr qfr-a Ffq rrcfr arq
ffis a-qmfi qfuk+T B{rqeT * gwror ctr@ q}qaffi ra$n+aot
qE[I{q q$ril sqftfiT }T-{ qa-dtui {t-.tr, t$n4 ( qtilfiJt- tq qq+]qT fu
ileF{rE k{ & sEiil{+} kflrflr+r srErfrrqr tdrq qmkq uw w{ qq+l iffi:

fml qfsi Bil-{q*Fdt- Tq-ftrqr qq qrt BTrqq{ * cilqfr& tqrq 11q +FAqfu *-ffirdr rlt+T gqr qmr t€ffiT t{+.rg q-{fq-d ffi{ a-€r,qrr rS
rrd €€Tr+) {frrd BTTTTR qE-a gi, ffi v{ vrqr tqf\Tko"il qren+l {T{r
R{l-T{t '.* 
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(q) frrt sn-Er=T sErq q1qriT (I-Eerfl BrT(q-S-'fr ( (l;TT fuq|-{ w BTrrRr{TT

rnle/rnftrt rM qr,ft q311q.dq-+nifr tqr 1ffir wqfr deil Erk€
qqf -$.fr-{ 

qmfi (Due Diligence Audit Report) +1 3lfil-({f 'q}q{ 3il-il{ [il{
3F-flrd loo:qe iFI-Il-q g{ il-q il-{ql-{ i * q-+qrf, 4T{q fr+1 mrr qr+Orft

rRl-gl tryi1 
1

lrry ffi qeqkT {fr qeTr+l Trq+1 R-Er-ftr-fl qrrqrq$fr { <tr;Tr t€qn Sil+1 qrq

{ qfilqm rdi rrft fuqrK qnr t+,qm erRqq€rfr qgtqf, ffi qRTr k.
A\A\

rrftry+i qu qmorft rRrr1 vql r

(q) qd( q-qqkT q"i u{em] ffi {Ercrrr qRqqeffi { qr=TT t+,qm E+ u€ndr
qtd'{1-q \E@,i q-ft Tqt ffi q{Ei a{I qmorft rRrq rrfr r

(s) Td( Tqqrf, {+ Teil-qr qg T${r-frr 4-ffi Tqrfi-sn TwTrr\fiffi'{TqT
qtG trr qh Hue qd Et I

{. ErNo. qHEq ffirT snf}ifr kflur qrflr+] gqwq+1 ft-w{T s}Q.r kxrsror
vrar€FTT Blael-qle wq|-s- H mrq {{ITRI qqqtd &q-qqfr 31.-{{R qfl {qH
TkTrrr-f,{ tqr rr{ t6rq qmkq hutq rr\'-dr rfr r

{.1 qqRTT TKFI-f,{

{.1.1 qilFr+ qfuM ds'{rc q?aetq-fi tqr .r{ rr@ ErNE qM}T Effirn-q

oeTT cq-q:qr g.}-+.r fiir|-{rfr+t w{-s- ftfr orq R-rTTkT rr\rmfr gfr- qrffi+ qfu+fr
qrkd il{ Tfr Ir<tr{ qMqr e-q-fl qRil{ {rrrt rffiaqrd qrRT q-t

ffiq rrqr 
r

{.1.1 qen4.r ffier4' qri€ qs-rweudq * t.fr. Tqrilreft qu-s ffi<-€r f,h'qrd
qr&€ qe'rw&e * t*.{"r s{M tu qt tr\r+] ffimq sffifi qko+1 tqm
ffiq faaqur qH NFRS) s-f,flR ilqR qrftg+1 {tqr+l Brr.E !oeq/e( a]
qr(rirT([, qrs-r trwl-{ k[4, qrqrr frffirq Eigtrt-g fr-fl-q ( il{K T{|-6 tfl{ur
dqr fr wr rqkrf, q(fril{ qM Bni}i+. e-+rurr{ idtEffi ffi qril-

v+Ie{ TklFt qftqeTqr qil-A R q-{ilt-{ uffioqre @.fl rrfr Frdq q-Q 
1

{.1.1 {R{r+1 qq[f,6 qfufun Tkrr?r fi w-l-vn Imr {fr r. 1,Ry,1o,qq,lRq- A
l.lQcY% t Ei {sq r.1,qR,,cl,o1l/- (3{src-fr q6 m-fr-s sqst-t-qq ffi
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